ASA International India Microfinance Limited
CIN No:U63921WBI990PLC231683
Balance Sheet as at March 31,2024

As at As at
Particulars Notes March 31, 2024 March 31, 2023
%) )
I. Equity and Liabilities
Sharcholders' funds
Share Capital 3 196 196
Reserves and Surplus 4 3,882 3,418
4,078 3,614
Non-current Liabilities
Long-term borrowings 5 11,104 13575
Long-term provisions 6 1,759 3.559
12,863 16,934
Current Liabilities
Short-Term Borrowing 5 5.061 12,154
Trade payables 7 26 102
Other current liabilities 8 2.000 1,603
Short-term provisions 6 - -
7.088 13,860
Total 24,028 34,409
I, Assets
Non-current Assets
Property, Plant and Equipment 9A 135 121
Intangible assets 9B 3 14
Deferred tax assets 10 1.830 987
Loans and advances i1 2,058 7233
Other Non-current assets 12 208 271
4,290 8.625
Current Assets
Trade Recervables I3 2,134 2,116
Cash and Cash Equivalent 14 508 3,054
Loans and Advances 11 13,692 17,694
Other Current asscts 12 b 3404 2.920
19,738 25,783
Total 24,028 34,409

Summary of significant accounting policies (refer note 2.1)
The accompanying notes are integral part of financial statements

As per our repport ol even date

For Shankar Saral & Associates
Chartered Accountants
ICAT Firm Registration No

Subham Tulsian
Partner
Membership No. 31357

Place Kolkata
Date: 27th lune. 2024
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ASA International India Microfinance Limited
CIN No:U65921WBI99PLC231683

Statement of Profit and Loss for the year ended March 31, 2024

Year ended March 31,

Year ended March 31,

Particulars Notes 2024 2023
@ @)
I. Income
Revenue from operations 15 8.805 12,036
Other income 16 458 4.819
Total revenue 9,263 16.855
I1. Expenses
Employce benefits expense 17 5.748 5.898
Finance costs 18 3.014 5.821
Depreciation and amortisation expense 19 64 60
Other expenses 20 1,178 2,152
Provisions and write-olfs 21 4.088 2,838
Total expenses 14,092 16,769
Profit before tax and Extraodinary [tems (4,828) 87
Extraordinary Itcms 16(b) 4428
Profit after Extraordinary Items and before Tax (400) 87
Tax expense
Current Year - .
Larlier Year [Refer note 11] = (328)
Delerred tax credit (804) (987)
Total tax expenses (364) (1,514)
Profit for the year 463 1,601

Summary of significant accounting policies (refer note 2.1)
The accompanying notes are integral part of financial statements.

As per our repport of even date

For Shankar Saraf & Associates
Chartered Accountants
ICAT Firm Registration Nu »

Subham Tulsian N g\
Partner
Membership No. 313573

Place: Kolkata
[Date: 27th lune. 2024

Xn}, n Da ;_,upta
M‘maum& Director
DIN 03374638
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Md. Enamu

Director

For and on behalf of the Board of Directors of
ASA International India Microfinance Limited

DIN 02961971
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Company Secretary

Membership No. A23346



ASA International India Microfinance Limited
CIN No:U63921 WB1990PLC231683
Notes to the Financial Statement as at and for the year ended March 31, 2024

m

G.

Share capital

As at Asat
March 31, 2024 March 31, 2023
T in Lakhs Tin Lakhs

Authorized Shares

10.01.000 (March 31, 2024: 10,01,000) equity shares of ¥ 100/- each 1,001 1,001
1,001 1,001

Issued, subscribed and fully paid-up shares
1,96,188 (March 31, 2024: 1,96.188) equity shares of T 100/- each 196 196
196 196
Total issued, subscribed and fully paid-up share capital 196 196

Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting year

Equity Shares

As at March 31, 2024

As at March 31, 2023

Number % in Lakhs Number T in Lakhs
At the beginning of the year 1,96,188 196 - 196,188 196
Issued during the year = o = o
Adjustment during the year (As per scheme of merger) - - - -
Shares outstanding at the end of the year 1,96,188 196 1,96,188 196

Terms/rights attached to equity shares

The Company has only one class of cquity shares having par value of 2100 per equity share. Each holder of equity shares is entitled to one vote per share

held.

The dividend as and when proposed by the Board of Direztors will be subject to the approval of the shareholders in the ensuing general meeting, During the
current financial year the Company has not proposed;declared any dividend.
In the event of liquidation of the Company. the holders of equity shares will be entitled 1o receve remaining assets of the Company, after distribution of all
preferential amounts. The distribution will be in proportion 1o the number of equity shares held by the shareholders.

There exists 2 Sharcholders Agreement with IDFC First Bank Lid (erstwhile IDFC Bank Ltd) whereby they have agreed 10 hold 9.99% shares in the
Company and such shares shall rank parri passu with its oustanding issued equity shares with respect to all siock activities, including but not limited to

voting rights. dividends and rights issuance.

As per the Agreement, ASAIH cannot dilute its shares to below 51% and shall retain control over the Company. Also, ASAIH shall not be permitted to
created any licn on their sharcholding without specific written approval from IDFC First Bank Limited.

Shares held by holdinge company

Out of equity issued by the Compuny, shares held by its holding company, ultimate holding company and their subsidiaries are as below:

Asat

March 31, 2024

As al

March 31, 2023

No. of Shares held

2in Lakhs

No. of Shares held

T in Lakhs

Equity Shares of T 100 cach fully paid

]

ASA International Holdings (ASAIH), Mauritius. 1.76.595 177 1,76.595 177
Details of shareholders holding more than 5% shares in the Company
As at March 31, 2024 As at March 31, 2023
Na  Shareholder
me of Sharcho No. of Shares held % of Holding No. of Shares held % of Holding
Equity Shares of ¥ 100 cach fully paid
ASA’lmm:nalmnul Holding (ASAIH), Mauritius, the 1.76.595 90.01% 1.76.595 90.01%
Holding Company
IDFC First Bank Limited 19.581 9.98% 19.581 9.98%
§ ¢

Details of sharcholding

by the Py t

’s of the Company

Promoter name

As at March 31, 2024

As at March 31,2023

No of shares

% of total shares

No of shares

% of total shares

ASA International Holding (ASAIH), Mauritius.
Dirk Brouwer

Total promoters share

1,76,595 90.01% 1.76,595 90.01%
1 0.00% 1 0.00%
1.76.596 90.01% 1.76.596 90.01%

No shares were allotted as fully paid-up by way of bonus shares or pursuant to contract without payment being received in cash during the last five vears.
Further, none of the shares were bought back by the Company during the last five years.
Shares allotted as fully paid up pursuant to contract(s) without payment being received in cash (during 5 years immediately preceding March 31,
30.233 Equity Shares were allotied as fully pzid up (X100 each) pursuant to Scheme of arrangement in September 2020, in lieu of and by cancellation of
29,955 fully paid up (T 100 each) Equity Shures as per the Scheme approved by honourable NCLT, Kolkata Bench
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ASA International India Microfinance Limited
CIN No:U65921 WB1990PLC231683
Notes to the Financial Statement as at and for the year ended March 31, 2024

Reserves and Surplus st ;(I];:ch = As at March 31, 2023
T in Lakhs 3 in Lakhs
Securities premium account
Balance as at the beginning of the year 11,540 11,540
Add: On issue of equity shares - -
Balance as at close of the year 11,540 11,540
Note: Securities Premium represents the amount received in excess of face value of the equity shares.
Statutory reserve
Balance as at the beginning of the year 2310 1,990
Add: Amount transferred from surplus balance in the Statement of Profit and Loss 93 320
Balance as at close of the year 2,403 2,310
Naote: Statutory Reserve represents a Fund created in compliance with Section 45 IC of the RBI Act 1934
by transfer of a minimum of 20% of the profit for the year.
General Reserve
Balance as at the beginning of the year 50 50
Add: Addition during the year
Balance as at close of the year 50 50
Surplus in the Statement of Profit and Loss
Balance as at the beginning of the yea (10.482) (11.763)
Profit/ (Loss) for the year 463 1.601
Less: Appropriations
Transferred to statutory reserve (@ 20% as per Sec 45-1C of RBI Act 1934) 93 320
Balance as at close of the year (10,112) (10,482)
Total Reserves and Surplus (A+B+C+D) 3,882 3,418
Long-term borrowings Non Current portion Current maturities
As at March 31,2024/ As at March 31,2023 A% I,‘(’;:;d‘ 3| As at Mareh 31, 2023
2 in Lakhs % in Lakhs < in Lakhs Tin Lakhs
Secured
Debentures (privately placed) - 3.000 3.797 10,407
Terms loans - . o o
From banks - S 52 -
From Financial Institution 278 375 1.264 375
From non banking finance companies - - - 1.372
External commercial borrowings 826 - - -
1,104 3,375 5,061 12,154
Unsecured
Term loans from banks 2,500 2,500 - -
Debentures (privately placed) 7.500 7.500 - -
10,000 10,000 - -
Total borrowings 11,104 13.375 e 15,061 12,154
Amount disclosed under the head "other current liabilities " - - i (5.061) (12,154)
Total 11,104 13,375 - -

Refer Note 5A and 5B for terms of repayment of debentures, term loans, deferred payment credit and sub-ordinated debt.
The Company has utilized the proceeds from Banks and Financial Institutions towards the specific purpose for which they were raised.

As at 31-Mar-2024 or as at 31-Mar-2023 there were no charges details of which had not been filed with Registrar of Companies. As at 31-Mar-2024 or as at
31-Mar-2023, there were no satisfaction of charges details of which had not been filed with Registrar of Companies.

The Company had entered into a restructuring agreement with its holding entity, "ASA International NV" wherein payment of interest
on loan amounting to Rs.82.66,355, which was due on April”2024 was deferred to June2024. However. company expects to further restructure

the agreement and defer the payment to September' 2024,




ASA Internationa) Indly Micraflmnce ed
CIN NetUBSH2IW B I990PLC231683

Nates to the Financial Statements as at and for the yeur ended Mare

31,2024

SN Borrowings (Contil.)

Terms of repayment of Debeatures, Term Loans and Externat Commerviat HBorrowings us on March 3, 2024

{Ameunt ¥in lakhs)

Due within | year®

Due between | and 2 vears

Duc between 2 and 3 Years

1ue between Y ind 5 Years

Amewnt

Deseriptions
Lo New of Instulments !
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T
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ASA nternational indis Microfinance Limited
CIN Nt URSY2ZTWR 19901 LC 231683
Nobes b the Fisaneil Siatvaents as 99 aid for e year ended March 31, 2024

S Borruwigs (Conti)

Terms of repayuwat of Debentures, Term Loans o Extersal Commercial Bareowings s on Mareh 31, 2018
(Amount 2 b lakh)
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ASA International India Microlinunce Limited
CIN No:U63921WB1990PLC231683
Notes to the Financial Statement as at and for the year ended March 31, 2024

Provisions:

Non-c

urrent

Current

As at March 31, 2024

As at March 31, 2023

As at March 31,

As at March 31, 2023

2024
Rin Lakhs Tin Lakhs ¥ in Lakhs Tin Lakhs
Provision for employee benefits
Provision for gratuiy* 766 816 - -
766 816 - -
Provision for portfolio loans ( Refer note 23)
On standard assets 123 - - -
On non performing assets 3 1.824 - -
(Provision amounting to Rs. 56.31.48,585 is netted off
253 1,824 - -
Others
Provision for securitised/managed portfolio loans ( Refer 578 783 - -
Provision for employee advances 162 135 - -
740 918 - -
Total 1,759 3,559 - -

*The Company on the basis of management decision had provided for the provision of Rs. 861.62 lakhs for the previous year.

However, as per acturial

valuation. liability as on 31st of March2024 zmounts to Rs. 765.53. Company has reversed the excess provision created in current financial year.

Trade payables

As at March 31,
2024

As at March 31,2023

% in Lakhs

T in Lakhs

Other dues of creditors other than Micro Enterprises and Small Enterprises

26

102

Total

26

102

* None of the vendors have informed that they are register under Micro Small and Medium Enterprise Development Act, 2006 {the 'MSMED") and so no
disclosure in this regard has been made in absence of any information for the same.,

Ageing of the Trade

payables as on 31st Mz

airch 2024

Particulars Upto 1 year 1-2 years 2-3 vears More than 3 vears Total
MSME - - - -
Others 26.10 - - 26.10
Disputed dues
(MSMEs) ’ ’ ) i )
Disputed
dues(others) ) ) } i )

Total 26.10 - - - 26.10
Ageing of the Trade payables as on 31st March 2023

Particulars Upto 1 year 1-2 vears 2-3 vears More than 3 years Total
MSME - - - . L
Others 101.75 - - 101.75
Disputed dues
(MSMEs) i ) ) i i
Disputed
dues(others) i i . ) ]

Total 10175 - - - 101.75

Other Current liabilities

As at March 31,

As at March 31, 2023

2024
2in Lakhs Zin Lakhs

Interest accrued but not due on borrowings ] . 851 608
Payable 1o Banks towards securitization transactions 4 7
Payable (o Banks/NBFCs against BC arrangement 62 218
Payable to Banks against Direct Assignment 21 112
Employee benefits 457 255
Security deposits 90 106
Insurance premium 7 8
Statutory dues 132 182
Other payables 23 108
Refundable to borrower® 51 -

Advance from Borrowers 307 -

Total 2.000 1,603

* Recovery of Rs. 50.94 lakhs has been made from the borrowers, However, due to migration of sofiware, borrowers are not traceable. Company is

process of finding the particular borrower
TOEYUOIC 10 DRIRS/IND LS UHIUeT DUsiie:

and shall adjust the sume against their loan in due course of time.
L'UHCSPUHUC“l anangement FEPIESCHS AHTUUAL CONECIEU TG CUSIOHICTS TOT 101 U1SDUTSCU UNUCT DUSTHESS

correspondant arrangements with Banks/NBFCs. As per terms of arrangements, such amounts are repaid on fixed monthly instalments. The amount collected
out of such disbursement is shown in "Other Current Linbilities”.




ASA International India Microfinance Limited

CIN No:U65921WB1990PLC231683
Notes to the Financial Statement as at and for the year ended March 31, 2024
10  at ]
Deferred tax assets: non-current As at ;{I);:ch 31, As at March 31, 2023
% in Lakhs ¥ in Lakhs
Impact of ditference between written down value of depreciable assets as per books of account and for 47 54
income tax purposes
Impact of provision on portfolio. managed loans and other receivables 1.803 932
Impact of unabsorbed business Josses® . <
Total > 1,850 987
* The company has decided as a prudent policy not to recognise deferred tax asset on Carry over business losses amounting to Rs.175,53,27,765 resulting in
deferred tax asset of Rs. 44,17.80,892.
11 |Loans and advances Non-current Current
3 4 g ‘e As at March 31,
{Unsecured, considered good unless stated otherwise) As at March 31, 2024/ As at March 31, 2023 2024 As at March 31, 2023
Zin Lakhs T in Lakhs ¥in Lakhs Zin Lakhs
A. | Portfolio lvans
Individual loans:
Considered good - 496 8,298.89 17.293
Considered doubtful - 4.880 388 -
- 5,376 8.687 17,293
B. |Capital Advances - 25 - -
o 25 . &
C. |Advances recoverable in cash or kind
Balunces with Branch 43 i
Considered good - 170 140
- - 212 217
D. (Others
Considered good
Prepaid expenses - - 49 52
Gratuity Fund with LIC 226 136 - -
Advance income tax* 6.823 6.355 - -
Less: Provision for Taxation (4,991) (4.528) - -
1.832 1.828 - -
Other receivables - - 579 96
Less: Provision - - (37) (36)
543 60
Baldnce lying with Statutory Authorities 4 4 51 72
Recoverable under Assam Relief Scheme - o 4,150 <
(Gross recoverable amount Rs. 63,84,45.226/-) 2,058 1,831 i 4,793 184
Total 2,058 7,233 13.692 17,694

*Represents standard assets/Sub-standard assets classified in accordance with the Master Directions of RBI and provisions made accordingly.

##* The company have received demands aggregating to 21293 crores in respect of Assessment year 2(11-2012 & 2012-2013, which has been contested by
the company and is pending under appeal with ITAT Kolkata. The company has provided for ¥ 4.63 crores against the demand and the balance amount is
disclosed under contingent liability under Note 29,

Further. the departemnt has adjusted various refunds available by the company against refund dues for AY 2013 to AY 2022-23 and the net receivable of 2
9.78 crores is accounted for by a credit in the statement of Profit and Loss account. This amount will finally be adjusted on disposal of the appeal.
*rRepresents amount receivable in respect of deceased borrowers

* The company have received demands aggregating to T12.93 crores in respect of Assessment year 2011-2012 & 2012-2013, which has been contested by,
the company and is pending under appeal with ITAT Kolkata. The company has provided for 2 4.63 crores against the demand and the balance amount 1s
disclosed under contingent liability under Note 29.

Further, the departemnt has adjusted various refunds available by the company against refund dues for AY 2013 to AY 2022-23 and the net receivable of 2
9.78 crares is accounted for by a credit in the statement of Profit and Loss account. This amount will finally be adjusted on disposal of the appeal.

The company has not given any Loans or Advances in the nuture of loans to Promoters, Directors, Key Managerial Persons and Other Related Parties either
severally or jointly with any other persons which are (a) repayable on demand or (b) without specifying any terms or period of repayment.

The company has not obtained any credit facilities either in the current year or in the previous year from banks or financial institutions on the basis of
security of current assets.

As at 31-Mar-2024 or as at 31-Mar-2023 there were no charges details of which had not been filed with Registrar of Companies. As at 31-Mar-2024 or as at
31-Mar-2023, there were no satisfaction of charges details of which had not been filed with Registrar of Companies.

The management on the basis of its estimate has evaluated to the tune of Rs, 6,384 45 lakhs which is receivable from The Assam Government’ towards the
Assam portfolio. Company has recognised only 65% on conservative basis and it expects to renew the MOU for the claim of the said amount. The Company
s. Hence, the company has provided maximum' amount as

o B

provision on such receivable and will continue to make such. /”? AF P
A

during the year under reporting has given loan to employees, tenure is more than two ye




ASA International India Microfinance Limited
CIN No:U65921WB1990PLC231683
Notes to the Financial Statement as at and for the year ended March 31, 2024

9A

9B

Property, Plant and Equipment (Amount T in lakhs)
Particulars Fur?uure and Computers C.)I'ﬁce Vehicles Total
Fixtures equipments
At March 31, 2022 249.32 408.24 314.66 14.03 986.25
Additions 033 0.71 20.29 - 21.33
Disposals (12.32) - - - (12.32)
At March 31, 2023 237.34 408.95 334.96 14.03 995.27
Additions 0.3480 - 36.7200 289151 65.98
Disposals (27.5830) - (70.2198) (13.4136) (111.22)
At March 31,2024 210.10 408.95 301.46 29.54 950.04
Depreciation
At March 31, 2022 164.32 381.00 273.62 12.70 831.64
Charge for the year 21.56 7.05 21.85 0.40 50.86
Disposals (8.23) = - - (8.23)
At March 31, 2023 177.64 388.05 295.47 13.10 874.27
Charge for the year 14.20 1.38 19.51 571 40.80
Disposals (21.01) - (66.51) (12.76) (100.28)
At March 31,2024 170.84 389.43 248.47 6.05 814.79
Net Block
At March 31, 2023 59.69 20.89 39.49 0.93 121.00
At March 31,2024 39.26 19.52 52.98 23.48 135.25

*The company has not revalued any Property, Plant and Equipment during the current year or in the previous year.
*The company had no immovable properties during the current year or previous year. Therefore requirement of holding of Title Deeds of
all Immevable Properties (other than properties where the Company is the lessce and the lease agreements are duly exceuted in favour
of the lessee) by the company in its own name is not applicable.

Intangible Assets: T in lakhs
Particulars Software

At March 31, 2022 119.91
Additions -
Disposals =
At March 31, 2023 120.00
Additions 47.02
Disposals -
At March 31,2024 167.02
Depreciation

At March 31,2022 96.31
Charge for the year 9.30
Disposals

At March 31, 2023 105.61
Charge for the year 22.82
Disposals -
At March 31,2024 128.43
Net Block

At March 31,2023 14.39
At March 31,2024 38.59




ASA International India Microfinance Limited

CIN No:U65921WB1990PLC231683

Notes to the Financial Statement as at and for the year ended March 31, 2024

12

Other assets Non-current Current
As at March 31,2024|As at March 31,2023 %8¢ ;:'J;;“" 3| As at March 31, 2023
2in Lakhs T in Lakhs % in Lakhs Tin Lakhs
Term deposits with banks with maturity above 12 months 208 271 - -
208 271 - -
Others
Security Deposits 12 12
Interest accrued but not due on deposits - - 120 144
Margin money with non-banking financial companies® - = 3.272 2,764
- - 3,404 2,920
Total 208 271 3.404 2,920
Treade Receivables S et 3(1];?'1 oL As at March 31, 2023
T in Lakhs % in Lakhs
Service fees receivable 2,134 2,116
Total 2,134 2,116
* Placed as lien towards Business Correspondence arrangements
Ageing of the Trade receivable as on 31st March 2024
Particulars Upto 1 year 1-2 years 2-3 years More than 3 years Total
Un-disputed Trade 2 - - - -
considered good 415.46 1.718.56 - - 2.134.02
considered doubtful 2 - - - -
Disputed Trade
receivables . } . ) )
considered good - - - -
considered doubtful 3 - - - -
Disputed
dues(others) ) i ) ) )
Total 415.46 1,718.56 - - 2.134.02
Ageing of the Trade receivable as on 31st March 2023
Particulars Upto 1 vear 1-2 years 2-3 years More than 3 vears Total
Un-disputed Trade
receivables ) i ) ) )
considered good 2.116.28 s - 2.116.28
considered doubtful - - - - -
Disputed Trade B . -
receivables !
considered good - - - - -
considered doubtful - = = R
Disputed
dues(others) ) ) ) )
Total 2,116.28 - - - 2,116.28
Cash and bank balances Non-Current Portion Current Portion
As at March 31,2024(As at March 31,2023| % f’:‘?:"" 1 Asat March 31, 2023
Tin Lakhs Tin Lakhs 2dn Lakhs 2in Lakhs
Cash and cash equivalents -
Balances with banks
-0n current accounts - - 356 1.813
-deposit with original maturity of less than three months - 3 487
Cash in hand - - 23 197
- - 382 2,497
Other bank balances:
Deposit maturity for more than 3 months but less than 12 - - 126 556
Deposit maturity for more than 12 months 208 271 - -
208 271 126 556
Amount disclosed under non-current assets (208) (271) - -
Total - - 508 3,054

* Earmarked balances with Banks relating to margin money against Term loans and Securitisation facility 2 2 08 crores(PY 2 7.94 crores) and for employee

security deposit X 1.26 crores (21,18 crores)
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Notes to the Financial Statement as at and for the year ended March 31, 2024

is Reyenie Frees opesatios Year ended March | Year ended March 31,
31,2024 2023
Tin Lakhs 2in Lakhs

Interest on portfolio loans 3.306 7,266
Service fee from business correspondence arrangements 2315 1.616
Interest on securitization contracts 35 351
Other operating revenue: = =
Recovery against loans written off 2,707 2.385
Processing fees 145 321
Admistrative fees 15 97
Interest on: - -
Margin money deposits 229 224
Fixed Deposits 54 231
Total 8,805 12,491

16 Year ended March | Year ended March 31,

Other income

31,2024 2023
Zin Lakhs T in Lakhs

Interest on:

IT Refund 5 146
Gain on Sale of assets 21 -
Liabilities written back - 28
Provisions written back 400 4,176
Miscellaneous income 33 14
Total 438 4,364

16(a) Provisions written back
Contingent provision for standard assets - 1,135

Provision for non performing assets written back - 1.762
Pravision for securitised/managed portfolio loans 205 1,272
BC Books written back 194 -
Provision for other receivables - 6
Total 400 4,176

16(b) Extra-ordinary ltems

The company has maintained provision on BC books at $% on the outstanding and on DA at 15%. excess provision has been writt

en back.

Provision on Gratuity written Back 278 -
Recognition of Assam Portfolia 4.150 -
Total 4,428 -
17 Einployee benelits expenses Year ended March | Year ended March 31,
= 31, 2024 2023
T in Lakhs 2in Lakhs
Salaries and bonus /i 4,551 5,068
Contributions to Provident Fund 512 540
Contributions to ESI 77 105
Director Sitting Fees 3 5
Gratuity expenses 92 170
Staff welfare expenses 514 625
Total 5,748 6,516
18 Year ended March | Year ended March 31,

Finance Costs

31,2024 2023
Lin Lakhs Zin Lakhs
Interest on Borrwoing 3.001 5102
Other Borrowing Cost 13 20
Total 3.014 5,742
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19

20(a)

Depreciation and amortisation expense

Year ended March

Year ended March 31,

31,2024 2023
X in Lakhs ¥ in Lakhs
Depreciation of tangible assets 23 51
Amortisation_of intangible assets 41 9
Total 64 60
Gther expentes Year ended March | Year ended March 31,
31,2024 2023
%in Lakhs in Lakhs
Rent 139 265
Rates and taxes 123 98
Repairs & maintenance - others 6 12
Travelling and conveyance 28 60
Bank Charges 43 79
Communication expenses 118 202
Printing and stationery 23 26
Legal and professional expenses 119 287
Payment to auditors (Refer note below) 94 16
IT support charges 149 40
Insurance 53 48
Power and fuel 42 58
Membership and subscription 32 42
Other Office expenses 200 349
Miscellaneous expenses 9 31
Total 1,178 1,613

Payment to auditors:

Particulars

Year ended March
31,2024

Year ended March 31,
2023

2 in Lakhs

? in Lakhs

As auditors:

Audit fee (excluding Goods and service tax) 94 11
Reimbursement of expenses o 5
Total 94 16

Provisions and write-offs

Year ended March

Year ended March 31,

31,2024 2023
Tin Lakhs T in Lakhs
Contingent provision for standard assets 4025 -
Provision for Standard assets (Previous year) 0 -
Provision for Non-Standard assets 36 -
Provision on Other Receivables 4 27 783
Irrecoverable loans Wioff - 2,054.47
Total 4,088 2,838
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22

ta
P

Earnings per share ( EPS )

Year ended March

Year ended March 31,

31,2024 2023
% in Lakhs 2 in Lakhs
Profit for the year 463 1.601
Weighted average number of equity shares in calculating basic and diluted EPS (Numbers) 1.96.188 1.96,188
Basic & Diluted EPS 0 0

Details of Business Correspondence arrangementes executed with banks/NBFCs:
The Cornpany has entered into DSAs with banks/NBFCs under the following terms:

Year ended March

Year ended March 31,

Particulars 31,2024 2023

Tin Lakhs Tin Lakhs
Managed portfolio disbursed during the year 31.629.55 21,002.88
Closing balance of managed portfolio 3791262 20.430.63
Service fee recognised on Managed portfolio 231494 1.616.44

Details of Securitised portfolio and income arising out of the same:
The information regarding the securitisation activity as an originator is shown below:

Year ended March

Year ended March 31,

rarticulars 31,2024 2023

2 in Lakhs ¥ in Lakhs
Total book value of the loan asset securitised during the year (A) - 762.17
Sale consideration received for the loan asset securitised during the year (B) - 762.17
Gain on sccuritisation (B-A) - -
Portfolio loan securitised and outstanding as at the year end (including Minimum Retention Rate) - 363.54
Income from assets securitisation recognised during the year 34.85 351.02

Particulars

Year ended March
31,2024

Year ended March 31,
2023

% in Lakhs

% in Lakhs

Credit enhancements provided and ontstanding
Principal subordination
Cash Collateral

84.69
84.69

‘The Company has transferred all the rights and obligations relating to above Securitization loan assets to the buyers with which securitisation arrangements

{This space has been left intentionally blank)
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ASA International India Microfinance Limited

CIN No:U65921WB1990P1.C231683

Notes to the Financial Statements as at and for the year ended March 31, 2024

23 Loan portfolio and provision for standard and non-performing assets as at March 31, 2024;
Portfolio loans outstanding (Gross) Provision for standard and non-performing assets Portfolio loans outstanding (Net)
Asset classification Year ended March 31, As at As at Provision Provision Year ended March 31,/ Year ended March 31, Asat
2024 March 31, March 31, made during written back / 2024 2024 March 31,
(X) 2023 (%) 2023 (}) the year (}) utilised (T) ) ) 2023 %)
Standurd assets 3327 12,767 - - - 123 3,404 12,644
Non-Performing assets 388 4.880 2,607 4,061 6,538 131 258 2.213
Total 3915 17,647 2,607 4,061 6,538 -l 253 3,662 14,917
. -
Loan portfolio and provision for standard and non-performing assets as at March 31,2023:
Portiolio loans outstanding (Gross) Provision for standard and non-performing assets Portfolio loans outstanding (Net)
Asset classification As at Asat As at Provision As at As at As at
March 31, larch 31, Murch 31, made during written back/ March 31, March 31, March 31,
2023 (%) 2022 (%) 2022 (%) the year (%) utilised (3) 2023 (%) 2023 (%) 20223
Standard assets 12,767 43372 1135 - 1.135 - 12,767 42,237
Non-Performing assets 4.880 4.801 3,587 - 979 2,607 2,273 1.214
Total 17,647 48,172 4,722 - 2,114 2,607 15,040 43,450
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